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4.~Causes of Failures in Canada and the United States, by Numbers and Percent=

ages, years ended Dec. 31, 1927 and 1928

[From Bradstreet’s].

CANADA (including Mewloundland and 8t, Pietre-Miquelon).

Number. Assets. Liabilities.
Failures due to
1927. | 1928, 1927, 1928, 1927, 1928,
No. No. $ $ H %
Incompetence............ ..ol 528 430 | 1,481,273 | 1,272,130 | 4, ll)u 048 3,331,683
ln»e.?enemce ....... 144 92 192,851 207,324 "832 052 637,411
Lack of capltal ........... 704 08 | 4,511,651 | 7,296,676 | 10,387,616 | 19,420,110
Unwise credit®........ociiiiiienn.. 96 14 45,420 585,007 | 1,681,185 2,0’?3,842
Failuresofothers, .................. 13 8 535,222 375,021 681,?55 659,820
EXtravagante..........cuerionieis.- 13 10 49,621 130,341 164,048 300,303
MNogloct. ...t iiiinnrss 34 35 65,782 175, 236,770 488,867
Clompetition............covvvriinen.. 160 151 775,424 574,684 | 2,442,425 2,133,341
Speeific conditions. ... ... ... ... 268 263 | 2,145,988 | 3,435,377 | 4,340,262 6, 249 426
Speculation.............. ...l 12 0 105,124 93,723 860,728 179,
Fraud.. ..o iiiiiiiiiiinan.s 44 53 310,445 188,294 | 1,022,393 562 .Ta.lli
Total . .........ovivnnns 2,018 | 1,873 | 10,668,501 | 14,335,137 | 26,288,262 | 38,537,566
UNITED STATES
6,990 | 6,396 | 74,388,781 | 48,583,262 (133,177,786 | 07,002,345
1,047 9 6,134,763 | 5,833,150 ) 33,962,386 | 11,832,584
7.071 | 7,200 |132,588,063 | 90,075,735 215,136,492 | 178,248,968
2 261 | 18,536,845 | 7, 690.995 869,043 | 11,925.5:
274 a72 | 18,012,709 | 11,721,274 | 26,054,977 | 19,215,418
93 70 840,305 634 | 2,241,222 1,031
229 160 | 1,24],951 900,16-1 2,616,032 2,083,912
495 736 , 300,807 | 4,071,443 | 10,385,940 | 12,253.482
2,993 | 3,603 (112,741,231 | 99,822,220 {169,152,210 | 162,600,356
5 47 J07,664 | 1,235,800 | 7,314,832 3,141,2
FE 544 [ 9,766,642 | 7,098,521 | 24,300,005 | 17,091,667
20,267 | 29,373 (385,048,861 279,001,195 (653,130,925 | 518,088,888
PERCENTAGES or NUMEBER OF FATLURES AND L1ABILITIES, CLASSIFILD BY CaUSESY,
Canada. Thited States.
Failures due to Nuraber, Liabilities. Wumber, Liabilities.
1527, 1928, 1927, 1928, 1927, 1928, 1927, | 1928,
pc pc P p.c pe. p.C. p.c pc
Incompetence.,.................... 26.2 23-0 15-6 41 34-5 314 20-4 13-9
Inexperience....................... 72 4-9 3-2 17 5-2 4.8 5-2 23
Lack of eapital, ................... 349 378 3¢-5 531 349 35-8 32-9 244
Unwize eredita.................... §8 6-1 6-4 3.7 1-4 1-3 4.4 2.3
Failures of others 06 0-4 2.6 1-8 1-3 1-3 4.0 3-7
TLPAVELARce i 3] -5 G-6 Q-8 -5 9-4 -4 0-3
Neglect.'..... 1-7 19 9 2:7 11 0-8 04 04
Competition 7-9 8-1 9.4 5.8 2.4 36 1-6 2-4
Bpecific conditions................. 13-3 14-0 14-5 17-2 14-8 17-7 25-9 31-4
Speculation...., e 06 ¢5 1-4 &5 0-3 0-2 I-1 06
T D 22 2.8 3-9 -5 36 2.7 3.7 33




